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1. Sets an emissions cap

2. Auctions

3. Invests
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Average cost $54 $81 $101 $118 $143

Percent of 
revenue to 

compensate
11% 16% 20% 24% 29%

Average cost $19 $22 $24 $28 $49

Percent of 
revenue to 

compensate
14% 15% 17% 20% 34%
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http://www.rff.org/
rff.org/subscribe


“to improve 
environmental, energy, 

and natural resource 
decisions through 

impartial economic 
research and policy 

engagement”

“committed to being the 
most widely trusted source 

of research insights and 
policy solutions leading to a 
healthy environment and a 

thriving economy”
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